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This year's model 
Quicken boasts small-business functions 
and 'Net features / Simson L. Garfinkel 

I
T'S THAT TIME or YEAR AGAlN. 
Halloween is past, the leaves are fall
ing, and Intuit is releasing ne>.t year's 
versions of its popular Quicken home 
financial programs. 

Today more than 10 million people use 
Quicken to manage their :noney. The rea
son is simple: There is no better way for 
individnals to keep track .ftheir finances. I 
have 'Jeen using various versions of Quicken 
since 1988 - first under DOS, then on a 
Macintosh, and now finally on Windows 95. 
The program keeps me from bouncmg 
checl<s, lets me track my ::redit card 
charges, and prepares s11.tements t)r my 
acco1llltanl at tax time. 

Each year, Intuit adds important fea
lures to its program, and each year, 
millicns of people fork over the money for 
the ullgrade. Just two days ago, Intuit sent 
me a promotion offering Quicken Deluxe 98 
for $44.95. If you buy a new computer this 
fall, IOu'll probably discover a stripped
down version 0' Quicken 98 pre-ins;alled. 

JIlany of Quicken 98's new features re
quir€ an Internet connection. For example, 
the program will automatically update the 
price of your srocks and mutual funds each 
time you start it up, and you can jump to 
the btn;t Web site and search for the best 
deals on inBurance or get tecbnical support. 

As with previous versions of Quicken, 98 
lets you download your "",dit card state
ments and trigger on-line payments. But 
now the progrmn can download this infor
mation over the Internet rather than 
plachg the telephone call to a local access 
number. For people who have high-speed 
connections to the Interr.et, this is dramati
cally fastec and more relable. 

Eut wbat has got me all fired up is 
Quic..<en 98 for Home and Businese, a new 
version of Quicken desig:1ed for people who 

run a srrall business and need to send out 
invoices - people such as solo lawyers, elec
tricians, and freelanc-e journalists. With this 
new program, you can build a customer list, 
print in,oices, record payments, and print 
detailed reports of who owes you how much. 
Until n",,', the OnJ:f way to get this kind of 
functionality was to use Intuit's Quick· 
Books, which is a Jot more involved thm 
Quicken and lacks many of the personal fi
nance fmtures. 

The "ast two weeks, I have moved all 
my financial recol'is from Quicken 7 (for 
Maes) and my open invoices from Quick
Books into Quicken 98 for Home and 
Busines,. Then, just for kicks, I set tbe sys
tem up to track a number of mutual funds. 
Now, at the click of a button, I can see my 
entire financial picture. 

Unfortunately the convexsion process 
was not terribly smooth. Both Quicken on 
tbe Macintosh and Quicken ')n Windows 
support file import and expc.rt. But Quicken 
98 on Windows (as well as last year's Quick
en 6, al."O fQr Windows) coul·j not read the 
Maemtcsh file properly. Sooe record, came 
over incomplete; ethers were lost. So once I 
copied the data, I had to spend three hours 
correcting the nilltakes. As for the Quick
Books fIe, there is no way to import it, so r 
simply retyped all the information. 

Quicken 98 has many new features that 
heavy lEers are sure to love. The program 
makes it easier to enter into your register 
information about paychecks, sucb as with. 
holding. 401(k) co~tribution>, and medical 
deductions;The new reports are more at
tractive, the grap,," are prectier, and -
optinrisicallY - the program 'Will now han
dle fina.,cial valnES up to $99,999,999.99. 

But Quicken 98 still has some rough 
edges. MoSt notably, I found some of :be 
on-line features did not work properly when 

(luidren 98 makes it easier to _on! pafdIeck infonmtioD into JOUr register, 

Quicken was installed anywbere on my 
computer other thauthe C:lQUCKENW 
cirectory. 

When Microsoft heard I was reviewing 
Quicken 98, they sen: me a copy of Micro
soft Money 98 to IDOl: at. The program does 
not have invoicing, which makes it unaccep
table for my purposes. But it d)e8 offer 
,orne interesting features. 

Money 98 has a radically different user 
L,terface from Quicken 98. Instead of dis
playing transactions as a serie, of check 
and credit card registers, Money 98 crea:es 
a customized financial "Home Page" with a 
clear summary of all your financial informa
tion. In fact, Money 98 looks a lot like a 
Web browser, complete with a "back" bul
Ion. 

What's most impressive alnut Money 98 
E it is smart. The pNgram automatically 
monitors your finandal movements, and it 
makes unprompted snggestions when it 
sees you doing something unwise - such as 
paying off a low-interest credit card when 
IOU bave an outstanding balance on a card 

with higher interest. 'When YOll record a 
check in your register, Money 98 :ries to 
goe,s at the check's category based on the 
payee's name. The program downloads arti· 
cles from the Web and annotates :bern with 
your own financial situation. It knows fed
eral tax rates and alern. you when you're 
about to cross into the next bracket. "lbat's 
more, Microsoft claims to have fu"",cial re
lationships with more banks for o~-line 
banking than Intuit does. 

But in other ways, Money 98 lacks 
Quicken'S fle>ibility. It.vi.ll display only one 
check registe" at a time, it does mt allow fi· 
nancial categories to have subcategories, 
and it cannot display reports and graphs at 
the same time. 

Overall, Money 98 strikes me as a more 
soJillsticated program 'or a less ",phisticat
ed user. Perhaps ne."<t ;year, Intui: will take 
all its cool features and put them in Quicken 
99. I can't wait. 

Tech">Wlogy uriter Simum L. Gmfinlrel can 
be Te€Whed otpl"Uyed-;1t@si1YUl(l¥!.net. 
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