This year’s model

Quicken boasts small-business functions
and 'Net features / Simson L. Garfinkel

TS THAT TIME OF YEAE AGAIN.
Halloween is past, the leaves are fall-
ing, and Intuit is releasing next year's
versions of its popular Quicken home
financial rograms.

Teday more than 10 million people use
Quicken to manage their money. The rea-
son is simple: There is no better way for
individnals to keep track of their finances. 1
have been using various versions of Quicken
sinee 1988 — first under POS, thenona
Maeiztosh, and now finally on Windows 95.
The grogram keeps me from houncing
checks, lets me track my sredit card
charges, and prepares stztements for my
aceountant at tax time.

Each year, Intuit adds important fea-
tures to its program, and each year,
millons of peogle fork over the money for
the upgrade, Just two days ago, Intuif sent
me a promotion offering Quicken Deluxe 98
for $44.95. If you buy a new computer this
fall, sou'll probably discover a stripped-
down version o Quicken 38 pre-insialled.

Many of Quicken 98's new features re-
quire an Interret connection. For example,
the program wilf automatically update the
price of your stocks and mutual funds each:
time you start i up, and you can jump to
the Intnit Web site and szarch for the best
deals on insurance or get technieal support.

As with previous versions of Quicken, 98
lets you download your credit card state-
ments and trigger on-line payments. But
now the program can download this infor-
mation over the Internet rather than
placing the telephone eall to a local aecess
number. For people whohave high-speed
connaections to the Interret, this is dramati-
cally faster and more reFable.

But what has got me all fired up is
Quaiczen 98 for Home and Business, a new
version of Quicken designed for people who

run a sirall business and need to send ot
invoices - people such as sole lawyers, elec-
tricians, and freclance journalists, With this
new prograr, you can baild a customer lst,
print invoiees, recerd payments, and print
detailed reports of who owes you how much,
Untit now, the only way to get this kind of
functionality was o use Intuit’s {uick-
Boolks, which is a Ibf more inwolved than
Quicken and lacks many of the personal fi-
nance features,

The nast two weeks, 1 have moved all
my financial records from Quicken 7 ¢for
Maes} and my open invoices from Quick-
Books into Quicken 98 for Home and
Business. Then, just for kicks, I set the sys-
tem up to track a mamber of mutual funds.
Now, at the click of a button, ] ean see my
entire financial picture.

Unfortunately the conversion process
was not terribly smooth, Both Quicken on
the Macintosh and Quicken on Windows
support file impert and expert. But Quickep
98 on Windows (as well as last year's Quick-
en 6, also for Windows) conld not read the
Macintcsh file properly. Sore records came
aver incomplete; others were lost, Sg onee ¥
copled the data, I had to spend three hours
correcting the mistakes, Ag for the Quiek-
Books fle, there is no way to import if, so [
simply retyped all the information.

Quicker 98 has many new features that
heavy users are swre to love. The program
makes it easier to enter info your register
informatior: 2bout paychecks, such as with-
holding, 401(k) eontributions, and medical
deductions) The new reports are more at-
tractive, the graphs are prettier, and -
optimigiieally — the program will now han-
dle financial values up to $92,999,999.99.

But Quicken 98 still has gome rough
edges. Most notably, I found some of he
on-line features did not work properly when
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Quicken 98 makes iteasierterecordpayﬂed&infsmﬁouininmrmgimr.

Quicken was installed anywhere on my
computer other thanthe C:QUICKENW
cirectory.

When Microsoft heard I was reviewing
Quicken 98, they sen: me a copy of Miero-
soft Money 98 to look at. The program does
not have invoicing, which makes it unaceep-
table for my purpoeses. But it does offer
some interesting features.

Money 98 hag a radically different nser
interface from Quicksn 98. Instead of dis-
vlaying transactions as a series of check
and credit card registers, Money 98 creaes
4 customized financial “Home Pape” with a
dear summary of all your finaneial informa-
tion. In fact, Money 98 looks alot like a
Web browser, complete with a “back” but-
{on.

What's most impressive about Money 98
B it is smart. The program automatically
monitors your finandal movements, and it
makes unprompted suggestions when it
sees you doing something unwise - such as
vaying off 3 low-interest eredit card when
you have an outstanding balance on a card

with higher interest. When you record &
check in yourregister, Money 98 wries to
gmess at the cheelds eategory based on the

payee’s name, The program downloads arti-

eles from the Web and annetates them with
your own financial situation, It knows fed-
eral tax rates and alerts you when you're
about to cross infe the next bracket, What's

more, Microsoft elaims to have firancial re- -

latienships with more banks for on-Hine
banking than Intuit does.
But in other ways, Money 98 lacks

Quicken's flexibility. Ity will display only one .
cheek register at a time, it does not allow fi. « -

nancial categories to have subeategories,
and it eannot display reports andgraphs at
the same time.

Overall, Money 98 strikes me as a more
sophisticated program “or a less sophisticat-
ed user. Perhaps next year, Intui will take
all itz cool festures and put them in Quicken
99. T can’t wait.

Techmology writer Stmeon L. Goafinkel can
be reached od plugged-in(@simsonnd,




